4\‘ N
N

Q‘QW

QUANTUM

HEDGING

Market Outlook
Moderately Bullish pricing expected
through harvest season

30-Day Forecast

Futures Price [Coff)

Issued 10/9/25
30-Day Outlook Period

~

QH Model Probability of
Higher Prices in
1-Month

Key Drivers
Market Structure and Price
Indicators

67%*

- J

Quantum Hedging - As of Oct 07, 2025

C725 Forecast QH 1-Month Forecast vs

December Corn
O¢*
(+2.2%)

Current Price: Forecast Price:

420 /bu. 429* /bu.
80% CI: 408-450*

440 +

430 -

Cents per Bushel
I
[n]
(=]

410 1

Similar Market Conditions:
Historical Analog Years

-

400

Seasonal 30-Day History

Seasonal

Current Price

QH
420

——
f’

\J\, Forecast *

424 429

QO7o5 "

Range (30% C1)*  [EEREIZGR 408/450

Bullish Bearish QH Model
¥V Very Bearish (0-25)
¥ Bearish (25-40)
Neutral (40-60)
Bullish (60-75)

Very Bullish (75-100)

Probability Higher
in 30 Days (%)~

= 70 Futures
80% CI *

= = QH Forecast

Upper Bound

Lower Bound

21 67

A
A

*
*
*

Jul 01

2016 1998

2006

2015

O 312.741.1580

Jul 15 Jul 29

Sep 09 Sep 23 Oct 07 Oct 21 Nov 04

Timeline

Aug 12 Aug 26

*Back-tested results are hypothetical. Al forecasts are forward-looking estimates based on historical data.
Actual results may differ materially; past trends are not indicative of future performance. Commodity trading,
including futures, hedging and speculating, involves substantial risk of loss and may not be suitable for all
investors. Past performance is hot necessarily indicative of future results. See last page for the full disclaimer.

Visit Us at: quantum-hedging.com

@ info@quantum-hedging.com
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Market Outlook
Bullish pricing expected through
harvest season

QH Model Probability of Key Drivers
Higher Prices in Market Structure and Market

Volatility
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Harvest Yield Analytics

company trial results during the fall harvest season.
Yields from seed plot trials are then compared to
historical seed plot trials (2020-2024) in the same
region and used as a predictor for average county

yields. It's important to note these results are not fully
representative of every acre or growing condition, but
they provide valuable directional insights into harvest

outcomes.
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Harvest yields continue to show modest improvements as we get
further into harvest. But hitting the USDA's U.S. yield forecast of 186.7
bu/acre remains an uphill climb. HYA data, now covering 42% of corn
counties, shows the national composite up 1.7 bu vs. 2024, with
strength in the South and Ohio Valley offsetting weakness in the
western Corn Belt. Minnesota, South Dakota, and Ohio lead year-
over-year gains, while lowa, Illinois, and Kansas remain sharply lower.
Overall, late-season stabilization supports a firmer tone, but lowa
and lllinois remain the biggest downside to USDA's target.

Visit Us at: quantum-hedging.com

« Data from 1283 plot reports thru Oct 1,
2025 as compared to 8,900 in 2024
o Data from the USDA 2025 Report- Sept 11

Issued: 10/9/25

Sept USDA Forecasts & Seed Plot Change
25' vs 24'

USDA Change Plot Change
(25°'vs24) (25°'vs24)
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Management services are offered by Quantum Hedging CTA,
LLC — NFA ID: 0566667. Brokerage services are offered by
Boundary Waters Capital, LLC, dba Quantum Hedging BR -
NFA ID: 0560271.

Disclaimer: Commmodity trading, including futures, hedging
and speculating, involves substantial risk of loss and may not
be suitable for all investors. Past performance is not necessarily
indicative of future results. Past trends are not indicative of
future performance. This is not a recommendation to buy, sell,
or trade any instrument. All information, publications, and
reports, including this specific material, used and distributed
by Quantum Hedging shall be construed as a solicitation.
Quantum Hedging does not distribute research reports,
employ research analysts, or maintain a research department
as defined in CFTC Regulation 1.71. At no point should a trade
suggestion be interpreted as an expressed or implied
guarantee or implication of profit. For the purposes of quality
assurance and compliance, phone calls to and from Quantum
Hedging may be recorded.

@ info@quantum-hedging.com
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_ _ . 50.2% of Soybeans counties and speculating, involves substantial risk of loss and may not
real-time yield results fromm commercial seed S - No Data ) be suitable for all investors. Past performance is not necessarily
company trial results during the fall harvest season. indicative of future resu'lts. Past trends are not |r.1d|cat|ve of
Yields from seed plot trials are then compared to HYA's latest composite, covering just over half of soybean counties, fUttuererfor_matnce‘ Thf’:}lr?o; a rectc?mmenkj?t'(t)_n to bu); sell,
. . . or trade any instrument. All information, publications, an
historical seed plot trials (2020-2024) in the same runs +’3'7 bu YoY, keeping the crop on pace with or S“ghtly_above reports, including this specific material, used and distributed
reqion and used as a bredictor for average count USDA's 53.5 bu/acre forecast (+2.8 vs. 2024). Strength remains broad- by Quantum Hedging shall be construed as a solicitation.

. 9 . P 9 Yy based, led by Ohio, Indiana, and Kentucky in the East and supported Quantum Hedging does not distribute research reports,
yields. It's important to note these results are not fully by lowa, Nebraska, Minnesota, and South Dakota further west. The employ research analysts, or maintain a research department
representative of every acre or growing condition, but Delta region adds strong absolute yields in the low-to-mid 80s, as defined in CFTC Regulation 1.71. At no point should a trade

. . . . . . . . . L suggestion be interpreted as an expressed or implied
they provide valuable directional insig hts into harvest helping offset minor softness in lllinois and North Dakota. Overall, guarantee or implication of profit. For the purposes of quality
outcomes. W't.h mOSt.Count'eS. trending above 2.024’ HYA data supports a assurance and compliance, phone calls to and from Quantum
resilient, high-quality crop outcome into mid-October. Hedging may be recorded.
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Management services are offered by Quantum Hedging CTA, LLC - NFA ID: 0566667. Brokerage services are offered by Boundary
Waters Capital, LLC, dba Quantum Hedging BR - NFA ID: 0560271.

Disclaimer: Commmodity trading, including futures, hedging and speculating, involves substantial risk of loss and may not be suitable for all
investors. Past performance is not necessarily indicative of future results. Back-tested results shown are hypothetical and do not represent
actual trading. They are based on historical data and modeling assumptions and have inherent limitations; actual results may differ
materially. Al-generated forecasts are forward-looking estimates based on historical trends and assumptions. These projections are for
informational purposes only and are not a guarantee of future results. Past trends are not indicative of future performance. This is not a
recommendation to buy, sell, or trade any instrument. All information, publications, and reports, including this specific material, used and
distributed by Quantum Hedging shall be construed as a solicitation. Quantum Hedging does not distribute research reports, employ
research analysts, or maintain a research department as defined in CFTC Regulation 1.71. At no point should a trade suggestion be
interpreted as an expressed or implied guarantee or implication of profit. For the purposes of quality assurance and compliance, phone
calls to and from Quantum Hedging may be recorded.

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE
SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE

ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT
OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING
RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO

WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS
WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE
MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED
FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL
TRADING RESULTS.



